LUND WATERWORKS

BY-Law 'NO. 1§

A By-law to authorize the execution of aon Agreement, axnd. o v

borrow the sum of _‘_mﬂ 000,00 on the credit of the Dis

all with respect to a waterworks progiect: eligible fion
assistance under the Revenue Surplus 1976-77 Appropriaticn actk,

197,57

wnerpas  Lund Waterworks | . District has made

japplication to the Minister of the Environment for-funds to assist. the
District in financing a water supply improvement project under the

Revenue Surplus 1976-77 Appropriation ‘Act, D978 (Ball 5):

AND WHEREAS the said application has been approved by the iinist

of the Environment .subject to the execution of a Letter of Agreement b
the District and the Minister as to the amount, terms, and conditions vnder

which financial assistance is available to the Datsinict:

AND WHEREAS the District is required by the terms of the said
Agreement to pay initially all expenditui rs incurred from time to time
for the project, and may thereafter and upon completion of the project
submit an itemized claim for reimbursement of clliors panstt off Ehel \costs o5

the-project as. set out in the said-Agreement;

The Trustees of LUND WATERWORKS District enact as

follows:
1. That _Norman B.Longacre , Chairman of the Trustees and
Violet R,Longacre , Secretary of the Trusiees are

hereby authorized to execute on behalf of the District an Agreemcnt
with the Minister of the Environment governing the amount, terms
and conditions on which funds are available under the provisions

EFEIBIHNEECN o the‘pul'pose of the said water supply improvement

project.
2. That Norman B.,Longacre , Chairman of the Trustcos and
Violet R.Longacre , Secretary of the Trustous are

are hercby‘authbrized to execute on behalf of the Distric. all

necessai‘y instrumerts to give effect to the s: igreemoe:nt.
3. It shall be lawful for the Trustees to horrow the sum of ¢ 1j1,000.00
: The Royal Bank of Canada,7030 Glacier St.

or any smallér sum from

Poweld-River.,
and to pledge the toll collecting and taxing powers of o SR
for the repayment of the said sum.
a Tt shill be lawful for the TJ'USL‘(‘{"S to issue puGiissorn puios
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